








































Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2023

15. Long-term Debt (continued)

Anticipated annual principal repayments over the next five years and thereafter are due as
follows:

Year Amount
2024 $ 2,812,663
2025 2,568,019
2026 953,099
2027 1,656,981
2028 346,558

Thereafter 3,126,646

$ 11,463,966

16. Pension Plans

OMERS provides pension services to more than 541,000 active and retired members and
approximately 1,000 employers. Each year an independent actuary determines the funding
status of OMERS Primary Pension Plan (the Plan) by comparing the actuarial value of invested
assets to the estimated present value of all pension benefits that members have earned to
date. 

The most recent actuarial valuation of the Plan was conducted at December 31, 2021. The
results of this valuation disclosed total actuarial liabilities of $120,796 million in respect of
benefits accrued for service with actuarial assets at that date of $117,665 million indicating an
actuarial deficit of $3,131 million. Because OMERS is a multi-employer plan, any pension plan
surpluses or deficits are a joint responsibility of Ontario municipal organizations and their
employees. 

As a result, the First Nation does not recognize any share of the OMERS pension surplus or
deficit. Contributions made by the First Nation to OMERS for 2023 were $116,854 (2022 -
$116,854).

The First Nation also makes contributions to the Canada Life Insurance Company pension
plan.  This plan is a defined contribution plan.  The First Nation matches employee
contributions up to a maximum of 5% of the employees compensation.  Employees have the
choice of contributing up to 13% of their compensation to the plan. The retirement benefit for
each employee is the amount that can be provided at retirement based on the accumulated
contributions made on that individual's behalf and investment earnings on those contributions.

During the year, the First Nation contributed $341,644 (2022 - $269,461) to the defined
contribution pension plan and is included in salaries and wages in the segmented information
disclosure. There were no significant changes to the plan during the year.
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17. Tangible Capital Assets 

Cost Accumulated Amortization Net Book Value

Opening
Balance Additions Disposals

Closing
Balance

Opening
Balance Amortization Disposals

Closing
Balance

Total
 2023 

Total
 2022 

Land $ 388,000 $ - $ - $ 388,000 $ - $ - $ - $ - $ 388,000 $ 388,000
Land Improvements 1,859,916 - - 1,859,916 1,453,886 39,453 - 1,493,339 366,577 406,030
Buildings 47,922,855 988,987 - 48,911,842 15,878,674 1,285,276 - 17,163,950 31,747,892 32,044,181
Infrastructure 4,693,235 22,067,300 - 26,760,535 3,160,481 625,608 - 3,786,089 22,974,446 1,532,754
Machinery and equipment 19,708,780 2,677,471 (576,374) 21,809,877 8,206,024 1,102,983 (547,182) 8,761,825 13,048,052 11,502,756
Furniture, computers and

fixtures 1,134,297 230,372 (167,726) 1,196,943 799,044 124,645 (162,444) 761,245 435,698 335,253
Assets under

construction 31,376,847 (16,832,953) - 14,543,894 - - - - 14,543,894 31,376,847
Total $107,083,930 $ 9,131,177 $ (744,100) $115,471,007 $ 29,498,109 $ 3,177,965 $ (709,626) $ 31,966,448 $ 83,504,559 $ 77,585,821
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24. Segmented Information (continued)

Administration and Governance Education Health Services Social and Community Services
Budget
2023 2023 2022

Budget
2023 2023  2022

Budget
2023 2023 2022

Budget
2023 2023 2022

Revenue
Federal government

transfers $ 638,725 $ 1,383,492 $ 1,586,811 $ 278,328 $ 222,458 $ 189,146 $ 1,443,712 $ 1,590,414 $ 1,323,522 $ 2,084,368 $ 1,340,773 $ 930,938
Provincial government

transfers - - 293,552 822,224 1,100,406 913,238 561,604 692,330 614,291 298,482 2,483,249 2,172,923
Nookmis Trust revenue 6,753,536 3,470,058 6,637,243 - - - - - - - - -
Ontario First Nation

Limited Partner - - - - - - - - - - - -
User fees - - - 16,200 12,630 14,820 - - - - - -
Other 1,783,795 4,625,875 3,027,316 6,584,476 6,719,938 4,458,519 548,301 565,496 517,929 215,358 218,740 232,961

9,176,056 9,479,425 11,544,922 7,701,228 8,055,432 5,575,723 2,553,617 2,848,240 2,455,742 2,598,208 4,042,762 3,336,822
Expenses

Salaries and wages 1,702,650 1,974,888 2,546,308 2,944,100 2,721,764 2,420,543 1,986,150 1,581,622 1,605,625 448,800 802,667 577,794
Materials, services and

other 1,513,020 202,312 206,372 2,281,616 2,154,771 1,382,656 573,187 958,282 319,318 2,242,087 1,079,376 476,381
Repairs and

maintenance 8,600 30,914 5,727 161,231 501,489 258,389 16,170 29,269 64,292 1,000 4,763 1,542
Contracted services,

professional fees 191,100 551,566 506,873 22,144 15,951 6,986 58,682 74,110 86,549 10,000 106,962 17,500
Utilities, insurance 46,900 63,934 58,402 77,800 67,861 70,835 59,520 65,323 68,484 3,291 23,180 9,397
Rental - - 12,000 - - - 20,900 26,900 198,504 36,000 36,000 36,000
Amortization - 260,229 164,583 - 152,432 105,914 - 77,547 72,463 - 56,557 56,267
Loss on disposal of

assets - 5,282 2,382 - - - - - - - - -
Interest expense - - - - - - - - - - - -
Williams Treaties

Settlement
Distributions - 1,440,918 2,803,252 - - - - - - - - -

Other 4,824,192 3,594,800 2,932,570 2,229,538 1,894,964 1,574,261 4,502 4,005 7,820 15,000 2,011,479 1,832,390
8,286,462 8,124,843 9,238,469 7,716,429 7,509,232 5,819,584 2,719,111 2,817,058 2,423,055 2,756,178 4,120,984 3,007,271

Net surplus (deficit) $ 889,594 $ 1,354,582 $ 2,306,453 $ (15,201) $ 546,200 $ (243,861) $ (165,494) $ 31,182 $ 32,687 $ (157,970) $ (78,222) $ 329,551
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24. Segmented Information (continued)

Housing Infrastructure and Community Property Employment and Economic Development Transportation
Budget
2023 2023 2022

Budget
2023 2023 2022

Budget
2023 2023 2022

Budget
2023 2023 2022

Revenue
Federal government

transfers $ 654,692 $ 761,409 $ 1,587,636 $ - $ 1,533,193 $ 1,481,635 $ 294,712 $ 111,151 $ 214,196 $ 2,684,384 $ 3,413,607 $ 8,650,549
Provincial government

transfers - - - 2,993,751 1,439,099 4,365,383 - 94,889 26,050 - - -
Nookmis Trust revenue - - - - - - - - - - - -
Ontario First Nation

Limited Partner - - - - - - - - - - - -
User fees 408,940 464,698 384,342 - - - - - - - - -
Other 216,599 343,775 529,243 2,458,551 421,361 3,244,708 129,852 98,378 165,126 671,096 181,610 44,883

1,280,231 1,569,882 2,501,221 5,452,302 3,393,653 9,091,726 424,564 304,418 405,372 3,355,480 3,595,217 8,695,432
Expenses

Salaries and wages 169,000 219,487 273,942 - 1,060,428 954,393 166,450 268,751 302,472 1,585,900 1,582,898 1,313,526
Materials, services and

other 311,556 501,027 424,393 587,739 89,871 227,613 129,730 56,743 85,858 1,193,370 1,427,795 1,041,567
Repairs and

maintenance 346,412 225,351 324,497 - 633,945 247,188 40,268 40,861 44,528 924,730 667,944 229,357
Contracted services,

professional fees 4,900 19,500 6,500 230,900 286,868 328,994 85,116 - - - - 3,000
Utilities, insurance 61,067 107,575 97,831 - 228,158 220,195 1,700 26,700 24,824 160,000 102,229 160,283
Rental - - - - - - - - - - - -
Amortization - 447,546 388,922 - 1,074,518 849,097 - 32,371 32,098 - 656,575 221,956
Interest expense 62,682 65,786 60,349 - - - - - - - (346,558) (346,558)
Other 261,000 43,760 129,207 - 38,924 13,664 - - - 6,250 - -

1,216,617 1,630,032 1,705,641 818,639 3,412,712 2,841,144 423,264 425,426 489,780 3,870,250 4,090,883 2,623,131
Net surplus (deficit) $ 63,614 $ (60,150) $ 795,580 $ 4,633,663 $ (19,059) $ 6,250,582 $ 1,300 $ (121,008) $ (84,408) $ (514,770) $ (495,666) $ 6,072,301
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24. Segmented Information (continued)

Lands Emergency Services Reserve and Other Totals
Budget
2023 2023 2022

Budget
2023 2023 2022

Budget
2023 2023 2022

Budget
2023 2023 2022

Revenue
Federal government

transfers $ 999,891 $ 451,980 $ 529,794 $ 921,790 $ 1,157,772 $ 87,749 $ - $ 802 $ 960,268 $ 10,000,602 $ 11,967,051 $ 17,542,244
Provincial government

transfers 85,000 85,000 85,000 1,900,103 3,210,635 2,473,435 - - - 6,661,164 9,105,608 10,943,872
Nookmis Trust revenue - - - - - - - - - 6,753,536 3,470,058 6,637,243
Ontario First Nation

Limited Partner - - - - - - 1,455,288 1,455,288 1,017,314 1,455,288 1,455,288 1,017,314
User fees - - - - - - - 907,928 495,052 425,140 1,385,256 894,214
Other 22,000 41,006 22,480 214,819 203,964 78,563 189,020 2,082,268 1,598,712 13,033,867 15,502,411 13,920,440

1,106,891 577,986 637,274 3,036,712 4,572,371 2,639,747 1,644,308 4,446,286 4,071,346 38,329,597 42,885,672 50,955,327
Expenses

Salaries and wages 454,957 275,297 285,744 1,602,367 2,190,362 1,588,034 25,000 38,578 12,500 11,085,374 12,716,742 11,880,881
Materials, services and

other 303,446 139,595 139,118 318,377 886,554 201,032 - 17,594 25,965 9,454,128 7,513,920 4,530,273
Repairs and

maintenance 5,000 3,487 3,635 56,600 122,073 105,400 20,000 46,459 25,214 1,580,011 2,306,555 1,309,769
Contracted services,

professional fees 205,838 66,039 250 45,000 112,812 96,692 2,500 14,562 15,440 856,180 1,248,370 1,068,784
Utilities, insurance 9,750 1,664 2,346 70,250 82,257 77,407 - 1,596 473 490,278 770,477 790,477
Rental - - - 24,000 80,400 24,000 - - - 80,900 143,300 270,504
Investment in TCA - - - - - - - - 526,642 - - 526,642
Amortization - 15,691 13,200 - 370,639 259,093 - 33,861 20,650 - 3,177,966 2,184,243
Loss on disposal of

assets - - - - 29,192 - - - - - 34,474 2,382
Interest expense - - - - - - - - - 62,682 (280,772) (286,209)
Williams Treaties
Settlement Distributions - - - - - - - - - - 1,440,918 2,803,252
Other 50,900 141,025 148,491 - - - 20,000 398,402 (437,929) 7,411,382 8,127,359 6,200,474

1,029,891 642,798 592,784 2,116,594 3,874,289 2,351,658 67,500 551,052 188,955 31,020,935 37,199,309 31,281,472
Net surplus (deficit) $ 77,000 $ (64,812) $ 44,490 $ 920,118 $ 698,082 $ 288,089 $ 1,576,808 $ 3,895,234 $ 3,882,391 $ 7,308,662 $ 5,686,363 $ 19,673,855
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24. Segmented Information (continued)

Consolidation Adjustments Consolidated Totals

Budget
2023 203 2022

Budget
2023 2023 2022

Revenue
Federal government

transfers $ - $ - $ - $ 10,000,602 $ 11,967,051 $ 17,542,244
Provincial government

transfers
- - - 6,661,164 9,105,608 10,943,872

Nookmis Trust revenue
- - - 6,753,536 3,470,058 6,637,243

Ontario First Nation
Limited Partner - - - 1,455,288 1,455,288 1,017,314

User fees - - - 425,140 1,385,256 894,214
Other 1,784,962 1,860,415 1,759,378 11,248,905 13,641,996 12,161,062

1,784,962 1,860,415 1,759,378 36,544,635 41,025,257 49,195,949
Expenses

Salaries and wages - - - 11,085,374 12,716,742 11,880,881
Materials, services and

other 1,784,962 1,860,415 1,759,378 7,669,166 5,653,505 2,770,895
Repairs and

maintenance - - - 1,580,011 2,306,555 1,309,769
Contracted services,

professional fees - - - 856,180 1,248,370 1,068,784
Utilities, insurance - - - 490,278 770,477 790,477
Rental - - - 80,900 143,300 270,504
Investment in TCA 526,642
Amortization - - - - 3,177,967 2,184,243
Loss on disposal of

assets - - - - 34,474 2,382
Interest expense - - - 62,682 (280,772) (286,209)
Williams Treaties

Settlement
Distributions - - - - 1,440,918 2,803,252

Other - - - 7,411,382 8,127,359 6,200,474
1,784,962 1,860,415 1,759,378 29,235,973 35,338,895 29,522,094

Net surplus (deficit) $ - $ - $ - $ 7,308,662 $ 5,686,362 $ 19,673,855
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